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AELUT T HEATIRR,
faom : AgET o ATLTLUT THT TFavell = | 7. Q0TO AT 3MNI@ JAGA AdaTD! Bfipana AN SIaTATDHT fAGUT (ATICTIe) In NRs.
T9 FHAIRT T R0zo AT AHT 99 T ATZAETY TIER 3:94 T qHT dATAH AR sohan] MUTATHATT FFAATH! dedl AMH ATTT rymr— =  r—
a7 ST fauuEear oawe T o wve &t = fufa e qur a@gEr s que © | Description (Group/ | Asat Ashadh 31,2080 | As at Ashadh 32, 2079 | As at Ashadh 31, 2080 | As at Ashadh 32, 2079
Compan
ST TR pany (July 16, 2023) (July 16, 2022) (July 16, 2023) (July 16, 2022)
ASSETS
@. Jldllod TIAladaD . NON-CURRENT ASSETS
9. AT AMHIAHT ThHaTE GTEMLUT THMT 937 &9 Tt Jidagdars qid I | a) Property, plant and equipment 3A 492 902 512 531.774.364 458,611,822 497 483 671
Y. FEHIR! AT 09 /050 N AWAW, AH-AFAW fFa@ T Wi o feww afgas @ aiewr giaerar i @ | e — = s —— e N
C) Intangibie asselis ; ; 3 i 3 :
3 TW FEOR[R] AR RO FHEEA Aedt U T fuemn e AT A 208k /ozo W facdm faawur afgaw wied d) Right to use assets 3D 2116,239 11,477,106 2.116,239 11,477,106
(Consolidated) fa<@ faa<uT IuX GaAwa T ffawd 4 | e) Investments ” - : 101,100,000 101,100,000
¥ DT Y S A P O SR P R MG Y 0 AN i s B N st - TR AR SLaTL T e gre. .
i otal non-current assets ,868, ,311, ,678, , 120,
il AW AT &9 & ALl HI=) (STTHTRN Y T L T | CURRENT ASSETS
Y. ATd.R0co/o0cq & AN A@T T&AFR! (MYhaT TFavadlT d@r qieruT afafaere aia ﬁtﬁlﬁﬂ WE ATTHT S, GIgaT Uug ual a) Inventories 5/6 447,224 251 207,327 472 447,224 251 207,327,472
faues, mmwwﬁwmsﬂm fraivor 7H (Refye woa St digg™ wue uEifues, 9eus b) Financial assets
TTRavad T oRT 49 & D ) Trade receivables 6/7 1.962,176,573 1,150,583,354 1,962,176,573 1,150,583,354
e - Cash and cash equivalents 7/8 470,101,773 1,065,019,110 469,591,315 1,064,422 185
X, AR JAAED: | Other Bank Balances 8/9 76,456,007 51,846,592 76,456,007 51,846,592
: ! o o . " .00 c) Other current assets , : ; ; , ; : :
%. QA AHTA e T S0 EAET T Al o T (FFH 9o TATHT 9 SFdA) FT LA g4 & R, Q 4%, 584 .00 (&Rl ) Oth 475 103,957,008 83,001,171 108,181,827 87,088,062
I FUS I G BIH &K © a9 ﬁ?lg"r qAE) aEa<d®l aae 3a} fGavor ™ faswma 11 ) Total current assets 3,059,915,612 2,557,777,699 3,063,629,974 2,561,267,664
) TOTAL ASSETS 3,598,784,429 3,122,089,250 3,669,308,100 3,192,388,522
9. FEIATHT ATidhan] ﬂfﬂﬂiﬂ '15" %.R,%0,00,00,000.00 (3&THU] §___'7:-f JLE TAT FLlg AF) d€ | |.3 00,00,00,000.00 (ASTRAT AT ALE) S0 AND CIABILEE
FH ™ awd 1 | EQUITY
. ATl TFAT G & 2 ¥3,%Y4, %%, 540 (ST&THHT T2 A" aUTed HUS TrdAHed A@ GAER! &R G a9 I« &1 q) a1 dfg a) Equity
T ®.R,%9,3Y,33,3% 00 (H&THT T I AA€E! FUS Tfead AT@ JgH &L AW & T°el rrﬁn HTIH n?i feaaa T | E?aéfhcap‘*a‘,t i L Lt EARehe o IaltAe e
. , + er equity
. WGFAT FAH AOHT A(THT T5ft T TR ISHT JET/ FATET g G FFAATRT T TR T L(F), (@), (1) T4 formmaeiany Reserves and surplus 10/11 854,668,290 1,255,781,5615 925,237,160 1,326,130,673
YW(F), (@), (&) T () |1 G4 T+ faad a9 | | Total equity 3,284,234,940 2,774,260,671 3,354,803,810 2,844,609,829
do. FFYAIHI Jarel U a7 fruwmEs g0 d@iaa grara fFgRadl fMhuae ®1 RYaes g9R ATQHT &1 JTER T garerw  |[NON-CURRENT LIABILITIES
Hﬁlﬁlﬂ'ﬁf m T Tﬁ | a) Financial liabilities
Borrowings 1112 - - - -
Q. AT.F.R050/ 05 HT ATRT FFIAT UA 0%3 FT THT Qo4 (1) A FEAT T Wl digH! @AdTE qd aFwd it ATRT faowr g i ™ | Lease Payables 12/13 1,742,797 9,138,595 1,742,797 9,138,595
2. fafaer | b) Deferred tax liabilities 13/14 29 822 338 32,397,515 29 822 338 32,397,515
fafir : Rozo UIW Y T, FYAR (ASTATT 90 FAALT T 03Y) Total non-current liabilities 31,565,135 41,536,110 31,565,135 41,536,110
: CURRENT LIABILITIES
TIF : TR Ve FEed, [AOrs qgmaatiesT arg /.39, faafataal oaf | e
! : y a) Financial Liabilities
AT : faEm BF q0:00 a9 | Borrowings 11/12 ; - - -
T SHA TR W Lease Payables 12/13 678,287 3,100,775 678,287 3,100,775
: Trade payables 14/15 115,303,794 78,285,482 115,303,794 78,285 481
. IOl WEMWTEEEER! ARl AT Sl TEt TedadT 97 &4 fod @M cioo o fg @wT 49@ @ &0 @1 &1 B | e
s < S S Other financial liabilities 15/16 45,286,543 44,149,611 45,241,344 44,099,727
QATHT JUREAT ZaT TATELH ATURUSHT TR AT AGH Ui FLETR ITHTUEE TANT T AWTEISHT Jufedd g A &7 sy o | b) Other current liabilities 16/17 117,745,968 177,060,971 117,745,968 177,060,971
R T FTLTCOT AHMT 9H R 19 27 fuedl feAsEess el @ar @ifeesr (fsre) /SmT 9Am0T 95 a1 STeAr 9fved @ [ o) Current tax liabilities (net) 17/18 3,969,763 3,695,629 3,969,763 3,695,629
AT T S RRHSHT SO 0l S P SN, ST e S T R G —— 1 ——— ——— —— ———
3. VUXYAl AEMWTEEEH! AHHRILIHRT AN I8 FEOART Gl ATF fGawur a8 qEamET Jhiee TRUHT § | g i faawon — — — —
AMIAET ATGE FTLTIOT AT G974 qUT GElaa® FHAl Website: www.himalayandistillery.com |t af g &fea 1S
TATHT & | QOO ATET HTAUT Q A Q0TO AT 314G 39 AFHD! LRBWA GBI/ FNTATST In NRs.
¥, arareor e |t fom gfafafer et met 9ot o anemot a9 g1 Wl ¥ "UeT e fawre, @t Ruaa s s = —r— re—
FETRIAT T Zqf LT o | Tl gaf T a o a1 6 TS ARAT A HI AT ¢ HU IS FTRT ZAT TR TAT Description (Group/ [ Asat Ashadh 31,2080 | As at Ashadh 32,2079 | Asat Ashadh 31,2080 | As at Ashadh 32, 2079
fafaq fraeq &l 74 wiw | gfafafy g6 e FR O amh @ ar i gty gew W oaER S | el ST i Company (July 16, 2023) (July 16, 2022) (July 16, 2023) (July 16, 2022)
qﬁ; E‘Iﬁﬂ?-l'l'ef gﬁﬁfg’ EW TF:E;. qﬁ'@ | gﬁ'ﬁlﬁ.: EW Tﬁ w‘a;ﬁ' TATHT &g gqﬁqa' HOHT I qH qﬁ:qq.ﬁ' gﬁ'ﬁfa‘ (qﬁ'ﬁr\q) Gross Revenue Operations 18/19 5,654,787,998 7,583,029,044 5,654,787,998 7,583,029,044
@ @ A | Less: excise duties 2.684,274,403 3,523,909,081 2 684,274,403 3,523,909,081
o & ,_ + ,_ Net sales revenue 2,970,513,595 4,059,119,963 2,970,513,595 4,059,119,963
Y. GLHF E WUHT LA HEAATIEEHR! qhald Hraia! JACEHT adi (haraur SYarden! ST A a7 WUHT ediFaal GHET W o= Less: cost of goods sold 19/20 1,032,029,081 1,346,817,677 1,032,029,081 1,346,817 677
ar #de™ T+ ar gfafata @) ae a9 1o | Less: manufacturing expenses 20/21 169,021,316 225 547 657 169,021,316 205 547 657
+ Y e e Eerer b TG WUFT WEE qffreft e o=y P -, Gross profit 1,769,463,198 2.486,754,629 1,769,463,198 2.486,754,628
- '& g
L ”ﬁ ﬁ HE o Ll AT HY FEHAETE 4t o e Other operating income 21/22 10,508,372 5,339,132 10,508,372 5,339,132
HATHT | I Total income from operations 1,779,971,570 2,492.093,761 1,779,971,570 2,492.093,760
0. gieifer (erel) e I SRy ROl AT SIS FEAT WUAT T (Al T |1 &A1 a1 FEOATRT BT Al AR sUlFAh] T&@d [ Employee benefit expenses 22/23 230,866,395 310,158,478 230,866,395 310,158,478
Q:rqa.f[ E.-:! q{r@ | TEATTT Q‘qu:a:ﬁ' EITEEF OLTC wj\':r gﬁ'ﬁfg (M) ﬁrg:qﬁ' Tﬁ'i' q,ﬂ:q:ﬁq.ﬁ' glﬁ WW qars q;j q'f.i'@ | Administration and other expenses 23/24 73.655.411 78.676. 276 73.435.700 78.468 637
+ Selling and distribution expenses 24/25 526,633,722 626,746,744 526,633,722 626,746,744
c. TRl AR FILUT AT AWHT JUFAT g7 LA AEMATARRATE TATEF e, E‘“'L' fe e e SFRTe TS | AT Operating profit 948,816,042 1,476,512,262 949,035,753 1,476,719,901
TR AT GiCTHT LATHRHZEA ATLUTTUT TATREHT JAI T qAHT FRIET, R, e A= T qa o | Depreciation and amortisation 50,488,080 54,828,501 50,488,080 54,828,501
o. fafay fird® smwfa Gawa T Svo® TACEHIERA 9T &1 Weel 91 &9 3rd oamas! faug @ifq oot afaa amra fafaq saar | Finance costs 25/26 4,510,304 2,156,551 4,610,304 2,156,551
S ST TR T S T Profit before tax 893,817,657 1,419,527,209 894,037,368 1,419,734,848
> Income tax expenses
Q0. GHMHT STW‘T Avded aT fosmEr saad T+ Alad @ D ERG] HE!T:[W AHATETET dlehehl THAHT Ush Uh Y qret gl "Wedsd ar s Current tax 26/27 230.655.503 366.017.791 230.655.503 366.017.791
gad MY fe WE g T &9 &7 3 A B | Deferred tax 26/27 (2,575,177) (3,223,429) (2,575177) (3,223,429)
99, A SUF TIHT AAed AT TIAEHR] AaweHT GAF AHIGH UF qeed a1 qW(ed w001 a1 GoeF qrafae) faemmr swqey (o Period Jax Expenses Lo : SEios :
AR Res N Profit for the year 660,304,119 1,056,732,847 660,523,830 1,056,940,486
= Other comprehensive income
R. AIF ATUTLUT FATSART AT FEATRT AL gat fohatd ffd 0c0 A W R TaAHT A a7 96 | AU EF TFE Ue ST adf Items that will not be reclassified to profit
o a7 &7 9T AR FUER WE 30T @i THT T FOamER 3T AHEl 98 AT0HT ILaHEs dgdl aiteh areT UTaTaT ?”;55-‘ —
ey Eqeriar e : e S e ng; i) Remeasurements of Defined Benefi - -
HI T |1 a9EE Hq e ATHE q91 IER gﬁ H‘ﬁ' SERICICESEND o | gb[igations
Wﬁ, (i) Income tax credit/(charge) relating to - -
FIOAT g these items
Other comprehensive income E - - -
[RAToTRISl fBReT fAfASSDI .. Q0©Q/TO I Afdita 3N fAauT Total comprehensive income for 660,304,119 1,056,732,847 660,523,830 1,056,040,486
the year
dUcil UoT Q063 T GBI TE(8) DT UAISToIcD! foiford UIRIa fAaur Profit is attributable to:
) + ) Owners of Himalayan Distillery Limited 660,304,119 1,056,732,847 660,523,830 1,056,940,486
(Feqa wiere anfoies s faawot, Fwusdiar arfue sni¥e faawor T @aes  afbiasr gfaaeast |t | 81 ) Non - Controlling Interests : ) _ :
SRV AT HRHIED, 660,304,119 1,056,732,847 660,523,830 1,056,940,486
’ Oth.er comprehensive income is
I fFINcIIol Bsed fAGISsm! ASAT aIficn ATENRUT JSTDT YASTone 3.0, Q00Q/0TO P AH WIUSID! JRNRIM® BIUIED AlRam! attributable to:
Owners of Himalayan Distillery Limited - - - -
TP AIACTId, GBI GIiarATol I3ATd, TRpMmd 36 XA SNIGIoid! AT, ERpMmd 101G Ual fAARUT GTOTRIT IOUsiicd! AT DIRIAR Non - Cantroling INErats _ = _ _
! RAEIacioaT fAFaIgIR IMm! AT AfGTTd aItien snfas (AT Fwd oo JIRISG8! | T —————————
F. AT 09R/ogo Hl FFAHIR FRALHT Rgraerwa qea oA fadia gahee fMEmaT | & | Ll
- Owners of Himalayan Distillery Limited 660,304,119 1,056,732,847 660,523,830 1,056,940,486
( ) Non - Controlling Interests - - - -
ICEEU :T&' / ) GG (%) Earning per equity share (face value
AT.d.Ro09R/o0T0 ATd. R095/9% of Rs. 100 each)
B 2,290 Y93 4’Y ¥ 042 99% %3 ) Basic EPS 27/28 27.18 43.49 27.19 43.50
< ’ o " Y 9% Diluted EPS 27/28 27.18 43.49 27.19 43.50
fa=T o 1,%09,040,3%9 q,49%,3%4 3% -¥%
Fel AT q,9%%,¥%39%5 R,¥5%, 9% %5 3% QOOR JTAT HATAUT 9 W Q0TO AT 3MNIE 39 JI D! LD A SI0IG UaIE AT0T e Kl
I ATETHI 90,405 397 4,33%,943K Q 99 Group Company
Description As at Ashadh 31, 2080 As at Ashadh 32, 2079 As at Ashadh31, 2080 As at Ashadh 32, 2079
TETEE AAT SET TS 554 ,R3%,R0% q,00% 345 9% 9199 (July 16, 2023) (July 16, 2022) (July 16, 2023) (July 16, 2022)
A |CASH FLOW FROM OPERATING ACTIVITIES
FT G RIJL93,435 IX, 9% 3% R -3%9 Profit before tax 893,817,657 1,419,527,209 894,037,368 1,419,734,848
Adjustments for :
GE HATHT §%0,4%3,530 1,04%,R¥0,¥5% 3¢9 Depreciation and amortisation 50,488,080 54,828,501 50,488,080 54,828 501
(Gain)/loss on sale of property, plant and (718,865) (1,994 ,832) (718,865) (1,994,832)
& TR E) X,V\OXRQ.O QYW,@@C:,i%?e -90% equipment (net)
Gain/(loss) on Disposal of Right to Use Assets (698,968) - (598,968) -
CESIRE R ER]AEE,THO 1,495, ¥9% Q4% 20 interest expense 4.510,304 2.156,551 4,510,304 2.156,551
1Y% 0¥ 3?3 cl qcﬁ‘ ':('f( e Operating profit before working capital 947,498,208 1,474,517,430 947,717,920 1,474,725,069
e T JFAT WH AT A il  U1%, X%, -¥9% changes
Adjustments for :
. E - ﬁ ﬁ E 3 S ﬁ - (Increase)/decrease in inventory (239,896,779) (42,373,717) (239,896,779) (42,373,717)
< R¥S i = YaEe q< 9% « &N T A = (Increase)/decrease in trade receivables, loans (849,904,056) (637,421,146) (850,041,985) (605,590,020)
TEHHAT G0 3c% o FHI AR B | and other assets
ﬁ . ﬁ ﬁ F i > F Increase/(decrease) in Other Bank Balances (24,609,415) (49,767,114) (24,609,415) (49,767,114)
9. 1 L ﬂl PjEF. o : Increase/(decrease) in lease payables (9,818,286) - (9,818,286) -
AT ATFAF a6 oz0/c T T SAMUE AATUHAT T FIUATR Ge [l & ¥ 39,0%,0¥5.00 AR G | Increase/(decrease) in trade payables, other (25.765,932) 44.301.926 (25.761,245) 44,303,240
IR G| qﬁw 2 ) | liabilities and provisions
T R £ RS R £ + Cash ted f ti 202,496,260 789,257,379 202,409,789 821,297,458
REOATS AT J&T TEh I ZaRled R HEATIHTOT THLTHT & | FFIAHT AT 06R/ 0 F H:jersg:zr:r:visi;ngofg':;a = ( 1518 oaé i ( 1518 oer; -
Ufherd aTAaTd, Uldhehd ATRT ATFAHIR] BaTd qaT Alel AT Ulhed Ae g1 faavoT awasr fa<ia faawuesar a@r gdesdre —— oAt ~T¥
) ! 3 paid (235,814,582) (377,824,853) (235,814,582) (377.824,853)
AT AQTHT (Mg JATATL TAT IF B! T Algaw! Jidaed e G © | Net cash from operating activities (436,792,776) 411,432,526 (436,706,305) 443,472,605
B |CASH FLOW FROM INVESTING ACTIVITIES
G. Paudyal & Associates A N e Koy audit Mater [ How our audit addressed the key audit matter T Purchase of property, plant and equipment & (16,109,470) (34,591,411) (16,109,474) (34,591,411)
Chartered Accountants Tel: 01-4233709 Inventory Valuation are fre¢ from material misstatements, whether due to fraud or error, and to issue an auditor's report that includes H ta ‘b[ t
e oy, | (et L. e 8 of el i | o o el setirs gt s o masmmce bt g 0 o = .
ST e Hg*ﬁ% :{;;;tuwc;hﬁu;;:; E&é‘tg}ég (T“"n:.“?”m;fﬂ ‘*“;F*jm::‘ﬁ;i;;} rud oreorand e considred il i, individally or i g they could mnl:ﬁ;:xmm Sale of property, plant and equipment 2,076,493 2,166,749 2.0/6,493 2,166,749
 HIMALAVAN DISTILLERY LIVMITED et e . o orl e bbb L Disposal of ROU Assests 9,254,422 - 9,254,422 :
e s i mes bbb g rbartel b e kb s sishi O s i A ko, ke ot 1910 NG S R v Investment in Equity instrument of subsidiaries - - - (32,100,000)
We have audited the :aﬁso-tida_:r__d I.Tnan:iatsmtemem? uin!n_nla}yan I‘.llislillcr:,' Limited (hereinaﬂer.reﬁarfed brruges gy B iz vag!ui;liﬁn nfl‘n‘h'enmrics:ng ﬂu_al: is sufficient ar!d appropriate to Emvdﬂabassl’ﬂr our _l::npmmn. The risk of not defectmgama,te.fml .
e s il gt b s ) T coud i et o he o b | e s s of O kv contols e e R S A i ot e e N Net cash generated from / (used in) (4,778,555) (32,424,662) (4,778,559) (64,524,662)
the consolidated staterent of profit or loss and other comprehensive income, the consolidated statement of change ; : Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are H 1 ik
il:-,u equity, Ihlc u;.u;s_-n!idamd sm:emc:t of v:_:;lfh flows fortl_helyﬂl-_r then ended, and note to the consolidated financial :::if;-ezuﬂ:eiu::f ;:ﬁ?::m:::%zint;ﬁ: m&\;:ﬂn;:; ?::;g:i:;: ::gii;iﬂ?ﬂ::{; Tt;e i::‘rg;: in the :;p]ﬂ'ﬁ[:rilfll:l'n I:I:: circur;islmcﬁ. but not for the purpose of expressing an opinion on the effectiveness of the Inves’:lng act“'"tles
.1.1““ ::'Ei Ep;;;i%:;:?zaﬁn:ﬁ:in; %E}}é;dg:ﬁzéi:g:i?i%ii?:;::If:‘:::il:!;;"i;ta?ma’s’ti‘;f-;";:z'y ::_: involved volumetric measurements. k gﬁ;ﬁnif?hii@;cqu;lﬁ:ﬁ:;w pfa}\ri:ionﬁng E;EE%IE:EE%E%T;Su:uccuuntil:gpoliciesusednndIhe reasonableness of accounting estimates and C CASH F LOW FROM FINANCING ACTIV‘TIES
P e i o e e DR s o s s o o s S s i o g it o increase/(decrease) in short term loan : : : -
e o e rfle of Iy 1d condmion of g e L e e 4 oo Repayment of term loan i (1,482,625) - (1,482,625)
stal:n:mtlnl.s section of our report. W!:‘ are indul:pcndcnl of the Group in accordance with the code m‘?cthics ﬁ:!rtlhu z a::;f:f;‘:i::‘;i:iﬂ?;ndmm ol iventony by consalidated ﬂnaa':xc:ia? sla:sznl or, if such d]sc]ag;r:nm?idaq;:guirm ;;;u:gr;i:tiﬂn. éfr:l:;;:im: - — E - ‘ -
ol e o gl e S e & sl o oty couns g 3 xS S 0 o ek S e s Payment of Lease Liabliity : (2,495,459 - (2.495,459)
L‘nmpanywhcl.%t}ﬁl ar!d wchaw:f'u]f.itlcduurol!tcrfthicalro:sp'lzrnsibilil:ies inm?rdafucewilhll:fitserequ'ln.:mem.s = 31:::;:}‘::0:;:; :}-:‘:zE:FT::}T:’:T‘?‘;W i dkkias Evaluateth_¢u;ferallpreslmmiunohhacmw!idamd ﬁnancia!lmtemenls inuludingdisﬁlﬁlsyms. and whether D' ‘d d ‘d 148 835 701
::I:d;?;:; a:ﬂtp:rl’ﬂ:trl;;i ::rp r;::il’essmniasl aﬂ:c'f:::;agzu:-’e believe that the audit evidence we have obtained is e Bk bk g A Tl o s i R l!'n:1 consolidated m:an_r.lal statements represent the underlying transactions and events in a manner that Iviaena pal ( . ; ) (215,430,724) (148,835,701) (215,430,724)
E:Z': :u]:'.l?!“;}::::r:m Ilrmw.* mnlt::. i:crurpmt:essinnaljudgm:nl. were ?fmml significance Iin our audit of " Eﬁi&:%%%ﬁ%?ﬁ:hzu;“?: :.::lrl::':ﬂ::l:ziﬁawn::‘lhsI:Inﬁstfm‘;hn?rﬁtﬂmﬂtﬁﬁmgﬂgrgaﬁmgdsg;;rﬂT;er:l:tr;:rﬁja?n;idhim::: Interes't paid (4’51 0'—'304) (2’ 1 56’551) (4151 0!304) (21 1 56!551)
2005 Théa s wer s oG of oo s o he omslasd e e whok, by ecanlt o ke Vi G - Report on Other Legal and Regolatiey Regelrenients Net cash generated from / (used in) financ- (153,346,005) (221,565,359) (153,346,005) (221,565,359)
TS S i T e p——— — e B s roromml b amrparibliownl ing activities
| Kev audit Matter chm‘ our audit addressed the key audit matier Information Other Than the c?"“jm“e_d Fmanﬂalﬁinit@tnm an.d Audtmrsﬂe‘p'l;rt I'ht.:rton. , b b, The enclosed consolidated statement of financial position, statement of profit or loss and other
Themmaencnt f e St ol 4 s Whemstion T e Lot i e ot S o i e i Coma A 6 Net increase / (decrease) in cash and cash (594,917,337) 157,442,506 (594,830,870) 157,382,584
":::le::n.;t;Iﬂ::;ﬁﬁtc:;nﬁﬁddu;{sau:}ﬁ: ?nﬁz;r:ﬁ::: ?uriﬁ:sgzﬁi:m;E;I':inaﬂz:::::;g:pniiciﬂ on gj::;i::nﬁi::zmlmiidm?d financial statements does niot cover the other information and we do not express “ };ﬁ;ﬂr?ﬁi::;iﬁ;t:ﬁ:::?ﬁc:;fﬁ::msu-irﬁquir@dby SO Rl b Rk b on Gy it spppatd EQUiFﬂIEﬂtS
e o e gt ol s | (R G Coi i o) o oo with o s o he conelid Tnncil e, o rsoniily 101 h o o e ek s ofhe oo webins i Sone st o e e B o Cash and cash equivalents at the beginning of 1,065,019,110 907,576,605 1,064,422,185 907,039,601
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