feairore fSRiceR] faifdies av 3it aiffe ArERoRIeN JodcEl Jdon

TR TAREAT AETTATAES,

aF FEOAF (A R09%% A FGF 9 T AEAA THFT oA AR TSP FUATTAR FEIAH

IF IO AT GBS [TIIERHT FA®ed T (MU bt A1 e Fafey, =ome qom a9oem a&7 qusrer St
TETTAEEEH SHHE q4T Iureafaar anfir a7 g=eT g e g |

B bl [dwREE

®. AT IRAGs<

9. WA 09 /0GR H THATE THITH! ATMTH FiTaaHaATg TIea T |

2. AT AT, R0 /095 &l AT, ATHI—ATH [Eq1e T 798 JaTe feane afeder «@n Taem gfaagarg
Eleakcll

3. I9 FHEUHTH GERd HEIHT EHTer Todl wit {1, ¥ feamere fradsr @ sma. 2064 /o 1 faxi faamor
afeaer ufewa (Consolidated) faxior faaeor I gewe T4 qife 1+ |

¥, A Arafaer FORIE T ST gTe FEE GadT Gfeidr 4o FIaeTae g I ATreT € 30,3%,99,394 /9%
(e 19 FAS I A Uhe golK dF 99 Tvd I IrAerdl qr) (SrArer w3 g i)
feareror T feareed T T ST Atafaen i sE snfae A 309y /09y I T HATRETE SERETEETS
9fq PR % So/ ¥R (ATAEAT AR FT GHA) F A (@A TROH! AANH AHE THA ATAET T |

Y. @ qhEr aiaer i S ana. R0/ 0ve F AT Er Tiadd e T e wietie
frateor 1 | (Famife swuer uF wwred ove Fl, AT uwgUeved O fradE @it a4 g g |

S I9 O T faor fefteatdt ar.fa oRmaa a=r FFR A GURT B! AHAT G497 B WH JSHE FART

T grafed FRATERATS fEadd T, 356018, fefgarem ur. fa. fr=r e wfer fadh faawor avafra waam,
HE TS AL A (Fd gea¥ uT. fd. AT WuH Afear wfvey avated FUCE, SEed 99 d6
gueftest or. fa. #=r wwer Amendment on Outsourcing Agreement for Management
and Operation Services @vafra FATHTATE AfaaT feaad gam T |

. fader waass

oA |AfT JETd T FHITH BTerd qadm AT L0 FIaeTas e g9 4%,35,33, 940 (el geeE
FAE AT AG ATH 2K AT T T A AT 2T O 9 Far a@aad avel g e fadqwor
T feard T |

A PR FAROTETe FFOeRT i T U €35 %S, ¥ Y %00 (TRl FodTE IS g dig qated et
T T) AE FfZ T E L9555, U0 (FETRTT FRdTST FUE AT A HEHSS! B 35 T TEE) qAST
Tard WA AT (ETEEET T T o

FEOAFN JaT T T FERECAT g GG araean (A emare &Y hided g STeAT 6
HTER T FEes wiAfqers afer 98w T o

AT.9.309% /009 FHT FINT FFIA UF R0%3 I I 04 () o T T 3T Afeal @oars 03 farasdian afr
fertrer e e T

fafder

qur g fafa, eam T ww:

fafer : R00% TW q T FIHAR (@FTER 19 fg@FaR T 20%)

AW : FEHHT e wEew, faers sgmmetsrT atg |, 9, foufafaat, ot
W:ﬁ%‘ﬁ'%:ooﬁ

ATENROT [HT JAdaioE SoIDRI:

9.

SR WETSad] Gfaera! AT gTd qRae FaRaa a9 g & 48 o oo 3fg a1 =red @ 9w
Gl @ G |

AT T FHET AT o TS g Sl Heraraeed fequmel @ @feeat (fewme) /9o gHmr a1
AT YT ALHRATE ST TSN RN AGUST A= Gord THIT a7 &1 1 9fq fordt aversn @ oms a7 o
@, AT G BT g9 T e G |

SR WET AR ST AT T8 FFIPl GfeTed e e a8 qemme T A g |
dfeeq wifde  frEvwr wmder  @ifiE R wWET o 9T Y Y YETEER SO
website: www.himalayandistillery.com = uft & afe g 1

AT FAAT A o g Fa T S T e g9 g e ¥s Her e A9 HEa aegd
FAT, AT Y, T T e, 767 feq WS Friess T Ty adf /ST I | Iy aqi T g%
aftg 1 Fe TS ARAT G F GEAT GV ST G gt Tl @rear At fae qdl o
gfafafr qFw Tl #fe o o G At afe afdfafn gE T aER 37 1 TRl e it o feers
gfaffar qeaE T o | Fiafafy FE T SERe THT @ ST 9UET S5 e ARa yfatatr (difw)
@ @ Eg |

HTF & AUH PRI HETTATAGEH] THATE HFIrIe] SRRl &l [haTadT SRETehab! TTAT A1 aai Jua
AT THMET AT f a1 AR T a1 GAiie (Fe) qre qag) |

T ATHAT 9AX Wl AU SR T fparaH qfet A Seod WUHT Afh a1 g9 gERaare giatrdt e
TR TF AfH W TAAT A T T8 |

gfafafa () frera T aafa Fve ar Swfed e TuAT Rar RS AT 81 ST ar FReE g ated
Hfadd fFaH TEaad TUEH E TG | HRAN SRR aTed et ey gtatta (et e e wre
FEH RIS ATA T TG |

Qv FREATHT HIOT AT FHATHT JURAT & S HRTTAIedTs FATHa SHIell, AN AT Fears e
ST TS | FATHT GRETT AN @IUHT GATFH el T TATHETAT JI8T TaT Fadhl I, AN a1 qRT
T ST T TG |

<. fafae Rrds smavia gerhet T S STORARERe AT g WRAT A1 [ S gehd fau @it wFr atra

AT fafad TowT G=res AAfaeE deaers S G awg |

90, FHATHT ATFT Weed o1 (AT 33 T =16 g7 SRal HeTHae 9leaere el GHIAT U Ue 1Y arelt

19.

I W AT R 2 A 9 e i 6 g o g )

SR HFq Bl Al a1 TIeed! Traval §ardd AHfde Uhd 96 a1 qMfed TOdT a7 gardd
afefaer fdeaT FFo e gfafteser Sars g |

9. AT LT FATSITHT AT FFIATRT ST 3T fehara fafd 0% Ter /i QU T AEdarel & SEaHt aar

fordTa T &1 A72 Eg | ROE A W 93 TARFH T K TAETS (AW AThT HUAT 8 el
T fepaTaraT 9T ZaT TUHT SRREHIEee T T8 GHMET A [ T A1.9. 0\ /0% &I 778 aTdg qdT are
SR ST A g9 I8 GEAETE 9o TE |
3,
Ui Afa

aﬂ- 3:"-% 0% A ANE AP U [4qd FETATH a0 (qe) (YW 7))
311.d. 200Y/00& o -
e PEEEES T A F T 99 % T a9 F
FFOHT UF 0%3 HT TWT 5¥(¥) R GUSRT MR gt faawon —
(T Wt At anfder faamor, Feorar arfie enfds faazor @ d=mes  afafawr gfaaeer g wm & TR =T T
%) STASTIT, WI0E T ITH Eed SR4,955%,99% | ¥0%,08086% | TOY0¥3R¥I| T0%, 0005
@) TSN F T Bl - 553,982 - 99,333,988
T e FETTAAET, LEREEEE Eill 9,333,259 9,293,005 9,333,359 9,293,005
Tq femreme feftead fafgaesr g=medi aifte  @@mor @wmel gaeEd 91d. 0G0 T aE ) fairr st
FEIATE FEIF FAET AEAE UEET ATEAE, AT A B9E, UhEd 9 e arREEE 6w, T STHRIHT AR 0 - S| XER¥ARO 14,000
ufFEd e gATE fqaver T FIAE A FREARF! (HEEAEAars AEmar @ g | a9 gl ainie Tl el | Rl ¥ R09%39¥R | R0,3%9,99¥ R09%39¥R | R0,3%,09¢
ATTep forarzor AThe ST TRISEE | K R R¥S,003,534 | S¥UZ0TUNG | S URIL0Y | £¥5,030449
. Rikal]
F. LA 0GOS FT FFEAH FARS (HeTawiie AT Taeir qowes FFTER @ & | 9
= %) fo=dr Hieara LS 304,533,208 353,R%%,4R 309,533,208 ECEASSR G
(THA &) @ fad S
foarar EIRUCRIR SRR afg /@) gfaeraan ) T ATaTHIES % WOIGUL, 0¥ | qROUIWT WYY | YOI qUY0¥Y | qR93¥T WL
AT H.R09|0\5% HAT.F.309¥109% 3 TG TAT 7E A 9 ¥ Q%% 203 Y, ¥Y% 1Y 34%Y 353 Y, ¥Y% 1Y
gz fah 3935,204, 935 R,EUR YR, 9% ROUT % REE R ¥ 309 459,905 34,545,300 39 459,805 34,545,300
Fel qTre 1,32%,405,%%Y% 1,300,%5%,%¥00 1= 9% % ST W, g MARSLASE LURERIEYI | V¥ R5Y,9%3 YR L35 %3
AT N 35%,%%4,400 354, T¥Y 400 - Rkl 1,3%3,309355 | §,300,4%8¥00 | 1,3%%,405 %¥Y | §,300,55%,¥00
AT TEHT ST TEH I4%Y,353 4,%4%,49% (39.9%) % T T TR
Al 1,493,049 454 1,059,019,343 ALK s
HAA @H 524,533,349 4%9,33% %¥5 35.5% % ) S
T HATR 439,0%R,0¥% 3R¥,0%¥ 5% SRER SR el s ISLEYYMO00 | ISLEYN MO0 | ISYEWUNO0 | I5Y TWYY00
; ; N oo N ceua S . @) T THEET
ST TR ATAR 200, TG FATF! TATAT 068 F1G FATIAT FFTAET (B 2045 7 g 90F i 7 St ] 209,453,301 | ¥90550,¥¥q | S03,5¥904s | ¥90,534,¥ ¥
T Y FEIATD GE HATRT THAAT THA 52.83% o g1 HUH G | S ST 259339909 | 82 334 %%¥9 | 455, ¥eLids | 94§ ¥503%q
@, yiqae fafq w= =g e ade Suwa R =g e
7 T } 3 ¥49,339,909 2 =)
=T AAF THFT TIH FHGF STATTHT T FFIAH GF [T9T 7.¥q9,339,90900 TTH G | Wﬁ RIS » . yossate . e
T, AT TTFR T ) T F e 1 RG,4RE,3R 3,254,3¥5 RG,ARE,I3R ,%54,3¥5
- N N N N ST EEEl Q,3%0,% 9045,0 3%0% 8 045,053
FEATH AT Q0G0 FT UFdd ATAATd, Udbddhd AR AFTHIF Fara T4 W dafadl Uebdd T T_: L ROV | IGOU505R] IRROVRA|  390US,00%
vate faaver e fade faavuesar dar 9fawde A dare faar SqER a9d W @R agﬁ#mﬂﬁm
7 Afederr giaees Femar @ g i !
- w1 afeEraT 10 1%R],%90,5%5 959,333,331 9%3,%90,5%5 959,333,334
¢S dgee = %3,990,3R¥ ¥3954,953 %3,0%Y,9%Y ¥39¥9, %53
T i T T e e | arve| s
@) I AT AIAET ¥ 2%, 3¥% 4R ¥5,335,9%9 2%, 3¥E Y% ¥5,335,¥%4
N Amatya & Co M) AT FE AAA (GF) A3 %,%9% 93% 495%0 9% %29 93% %95%0 9%
éh;rtered Accountants ’ SIS 393,091 9%% 38 453,390 393,939,¥%R EESARESELN)

ST SIS qAr A ,3%3,309,355 | {,300,459,¥00 | 4,3%% %05 29| 9,300,55¥ ¥00
UDIN: 191113CA00209eQqh4
INDEPENDENT AUDITOR'S REPORT R0 T AEW q 3G 0% A ANE 31 T Qb ATwT/ A o (T %)
TO THE SHAREHOLDERS OF =

£ N qHqe EEI

HIMALAYAN DISTILLERY LIMITED GICS P [ramp—— g ey
Report on the C Financial EEIEEICIEIRS | 355,999,989 | 4,33E,3¥,ER2 | §,355,9%9,9%9 | 4,R3E,3¥R,E%
We have audited the accompanying consolid financial st; of Hil yan Distillery Limited HE A hiGEd 334,595,053 | 953,585,203 | 348,595,053 [R,953,5%%, 203
{hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and its subsidiaries hereinafter T fasrer dnra qa 99 | 9,999,504, 23| 9,R¥¥ 3% 349 | q,¥99%0Y% 3R |q,R¥ ¥ 3% 4%
referred to as “the Group”), which comprise the Consolidated Statement of Financial Position as at . c S - o -
Ashad 31, 2076 {July 16, 2019}, the Consolidated Statement of Profit or Loss and Other Comprehensive Clt ; kil = ﬁ,:,?\i:,ﬁ\s ch’(ﬁ\B'TR ﬂsa,?::y?ﬁ\s TR
Income, Consolidated Statement of Changes in Equity and Consolidated Statement of Cash Flows for kSl 1497,0¥9,45% | 9,059,099,343 | 9,493,0¥945% | 1,059099,34%
T.hfe yea(rl then ended, and a summary of significant accounting policies and other explanatory I AT AT 92, 49,%35,309 33,%%9 Y3,%0%, 635 33,%¥%9
fmiormation. TR FETATE AR ERY,¥ER,9%0 | 9,059,03357 | 1,534, 949,39 | 1,059,0335%7
! s ibility for the Ct idated Financial Si - B

; . e ’ ) . ) N FHATR T @=es R0 | 95%,%0%,5%3 Q3,9%%,40% | 15% %0% 553 934,958,408
Comeiad Tl ssemens i asordance ith Nepol Fancl Reporting smdards, 3 ST o 94 W W | A95e31ve ] 10003 | 19,000,998 | SoISTR

ts -

’ aiﬁ ESERC R R ¥4 ¥ 3% ¥q.%¥ ¥4 3% 3¥9,5¥5 %
such internal control as management determines is necessary to enable the preparation of SRINCIS R Kxﬂi 0% AR EAL A ‘11{ 0% ELA L LS
[¢ lidated financial that are free from material misstatement, whether due to fraud or - DRSS 400,533 %95 S LANES iOd,ifc,%‘ia
error. T EF?[ GRICEECL YUY, 993 0% ¥18,9% 9 0% YY,\993, 9% 9 ¥18,9%9,0% <
Auditor’s Responsibility ENIRRCE =3 9%,593,09% 95,3%%,59% 98,593,093 95,32 % 59

v ATAHT TAPT ATHT U35,R%0,34% | ¥¥90HR%09 | B¥004¥ 343 | ¥¥],A35,%%9
Qur responsibility Is to express an opinion on these consolidated financial statements based on our AT G
audis. W: conducted our audit. in acco_rdance with Nepal Standards on Audi}ing. Tho‘se standards T A7 ¥ 308, ¥\ 1% 9U¥ 395 938 08, ¥ 1% 9Y¥ 395 93¢
require tl at;ve:or:pl;wnz:ethlcal :;q\:lr:v:ents.arlvdtzltanandtperfu;m !l‘fke audlttv:fh'talv r:asonablte T ¥ (3,¥%0,00%) (£,494,¥39) (3,¥%0,008) (£,494,%39)
assurance about whether the consolidated financial statements are free from material misstatement. T N KQK,%XC \9:% ?§3 KOQ ?:g y\ae'ox? \9\‘?‘ ?%\‘ Oix ?C%
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures a7 faeaa =T
in the consolidated financial statements. The procedures selected depend on our judgment, including ATRT AT (a2 oTHT O
the assessment of the risks of material of the cor financial Bitieza W -
S g e p i he e T s " STt g et o | |

cor il t N . _ - _
design audit procedures that are appropriate in the circumstances, but not for the purpose of R Kl et il e/ @ AR RAMAL
expressing an opinion on the effectiveness of the parent’s internal control. An audit also includes q ﬁ"i’?ﬁf‘f ATERTH - 3,033,330 - 3,033,330
evaluating the appropriateness of accounting policies used and the reasonableness of accounting T FIHT TEAT &R«“‘F{ ATFETAT Y3, R¥5,95% RRKR¥ITIR | 439 0%R 0¥Y RR8,009%9%
estimates made by management, as well as evaluating the overall presentation of the consolidated TR feem
financial statements. We believe that the audit evidence we have obtained is sufficient and fewrer feftaady fafweear sroRereears Y3Y,2¥5,95% | 333,208,358
appropriate to provide a basis for our audit opinion. SEAT A W aTFRTT'ﬁ'EIfT %W:
Opinion femrer feftead fafaegan srrarzzag - 3,033 330
In our opinion, the consolidated financial statements give a true and fair view of the financial position STHAT ?ﬂ?ﬁﬁ' Ecipicalitaais
of Himalayan Distillery Limited as at Ashad 31, 2076 (luly 16, 2018}, and of its consolidated financial ferera fefeat fafreea Soraesar Y3 3%5,95% | 39§,%¥359%
performance and its consolidated cash flows for the year then ended in accordance with Nepal N B 5 N
FinapeistRegorting Standards. st e s (o S e
ZATEL e % 900) .
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Report on Company Act, 2063 EleeadEiicEal \935,%%0,34% | ¥¥q,09,4%0 | 9¥0,04¥ 393 | ¥¥,%35,%%9
FHTATS:
Wereport that: 2 FE qAT AueE UY,0939%0 | YO WRG0YR | YUY 0639YS | ¥ %RE0ve
a. We have obtained ali the information and explanations which to the best of our knowledge and TSI, W7 T FIFIT (TR (ATHT) / |1aT (933930) (RJ¥¥Y) | (9,%55,%49) (RR,¥¥9)
belief were necessary for the purpose of our audit. g W Y5358 _ Y5358 _
b. In our opinion, proper books of account as required by law have been kept by the Group, so far as EpRE! T, TITE T IIHIT S WWT:IET'T 5,%9%,%%0 - 5,%9%,%%0 -
appears from our examination of those books. onifes FATESHT TaaET 3,%0%,%9% - 3,%0%,%¥9% -
¢. The enclosed Consolidated Statement of Financia! Position, Consolidated Statement of Profit or @a, N ‘1{,?3,003 18,30%,59% ‘1{,?3,003 18,30%,59%
Loss and Other Comprehensive Income and Consolidated Statement of Cash Flows have been > : ~ _ (¥0,430) - (¥0,430) -
prepared in conformity with provision of the Company Act, 2063 and the same are in agreement RIS Eﬁﬁ A AR Fe SRE,MYYIY | 108 59q, %00 | gRT (2% | 108 REE ¥ee
with the books of account maintained by the Group. THTATS:
d. Incur cpinion and to the best of our information and according to the explanations given to us 5 : (E[%') /afe 95, YA A05,0R,09%) | 195, 85¥,A51 | (109,0R%,01%)
' the boa?d of the Group or any member thereof or any emplogyee of 1hepGroup hasg not acted' , I AT T HEH ‘qﬁfﬂfﬂ% (R95,039,33%) | (B%,9%3,54R) [(R95,039,333) | (5F9%3,54R)
qEES, e T =R ; ¥ 0%3 % % ¥ %
against the provision of law relating the accounts nor caused loss or damage to the Group or ATEe®, I N [E!fg)’ wfe A OUZERT | (A5 HUL,049) A6 0RFRET | (M5423,049)
misappropriated the funds of the Graup. oo idfafuere e yare %59,349,0%5 | JU5,03% 443 |%59,%95,085 | U5 U 4R
ATAHT ST (RLOFUL,TRT) | (R%,930,59%) |(RUBQLYERD) | (RR,930,59%)
e Afdfafaere g7 e gaw BRY AL ¥R 145,205,235 | ¥RYIRZIAR | 148,084,835
TR tafataare T8 gare
ST, ST, JUHIUES ¥ AT R @IRE | (%0,¥9%,04%) | (35,239 409) | (4%,31%,04%) | (35,%39,409)
ST, WATE T JAFIEEHT [ahT R,REYR% %R0%,_% RR,39L,5G% %R0%, %%
WEAF FEIAAT - - | (R9,998410) (99'¢,000)
For: N. Amatya & Co. T ffafeTe TR qUE g7 TE TAE | (45,935,%35) | (9,99%,90Y) [(45,594,255) | (9,539,804)
Chartered Accountants fafaqar nfafafuare Tvg ya=
Fra satger Horr dfg/ (afe) (4%,000) | (4,459,000) (4%,000) | (4,459,000)
Place: Kathmandu ATATIF HOFT TR (Q9,49%,399) | (95,5%9,39%) | (1¥,49%,3¥9) | (95,5%%,35%)
Date: November 10, 2019 AT T (339,490,399) | (59,33%,004) (339,490,399 | (59,333,004)
AT TR (92,900 %4%) | (45,39,9%%) | (43,900 %4%) | (15,339,4¥%)
AT AArafaTe W GUE GF TE T | (359,205,992 [1%,004,¥39) |(389,20599%) |(129,004¥39)

G AT A FEHT HUHT @3 T3/ (af) % 940,504 ©955,50% | 3%00325Y ©q55,50%

FEHT STEHAT THT 7S T 98 97 (9%,390,¥¥R) | (R3,3%%,R¥5) | (91%,R90,¥¥R) | (R3,3%%,R¥5)

AYHT FTHT TUHT TG T 7E ARE (9R,04%,%39) | (9%,390,¥¥R) | (93,%0%,%¥49) | (9%,390,¥¥R)

TG ¥ MG HLEAT FHTAT

TS HisaTd 3,033 ESREE 30,533 ESREE
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fdRarea1 AETcoR UIfeTdT ars . 29, ot S T3.015.539 | 1% 909930 | Q3208 ¥2s) | 45 310.9%%)




