


- malts and handplcked grain spmts om Nepa!
From the delicious smoky’ bouquetto'the rich
creamy body, this blended malt gives a taste of

royalty from start to finish.

T the ¢ e years 7745
A iarge amount ofgold was sent from Spain
and France to fund the Scottish rebellion.
The treasure was mysteriously lost mid-way
and is believed to still be hidden in Scotland.
Till date, nobody has ever found the royal
treasure
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AUDITOR'S REPORT TO THE SHAREHOLDERS OF
HIMALAYAN DISTILLERY LTD.

We have audited the accompanying Statement of Financial Position of Himalayan Distillery Ltd. as at Ashadh 31,
2074 (July 15, 2017) and the statement of Profit & Loss account, the Statement of Cash Flow and the Statement
of Changes in Equity for the year then ended. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with Nepal Standards on Auditing and other generally accepted accounting
principles and auditing standards. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes examining,
on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statément presentation. We believe that our audit provides a reasonable basis for our opinion.

On the basis of our examination, we would like to report that:

1. We have obtained all the information and the explanations, which, to the best of our knowledge-and belief,
were necessary for the purpose of our audit.

2. In our opinion, proper books of accounts as required by law have been kept by the Company in so far as
it appears from our examination of those books of accounts. However, the company has not deposited the
gratuity fund in separate account as per Rule 23 of Labour Rule 2049 and Provision for Quarters has not been
made as per section 41 of Labour Act, 2048.

3. The Statement of Financial Position, the Staterhent of Profit and Loss Account, the Statement of Cash Flow and
the Statement of Changes in Equity dealt ~ with by this report are in agreement with the books of accounts

maintained by the Company.

4. Inour opinion and to the best of our information and according to the explanations and from our examination }
of the books of accounts of the Company, we have not come across the cases where the Board of Directors or
any member thereof or any employee of the Company has acted contrary to the provisions of law or caused
loss or damage to the Company or misapprog_riated the funds of the Company. ’

5. In our opinic;n, the financial statements read together with the attached Notes to Accounts comply with
Nepal Financial Reporting Standards [NFRS], Company (First Amendment) Act, 2074 and generally accepted
accounting principles & practices and give true and fair view, in all material respects: !

a) In case of Statement of Financial Position, of the state of affairs of Himalayan Distillery Ltd. as at *I :
Ashadh 31, 2074 (July 15, 2017); ]

b) In case of Statement of Profit & Loss Account, of the operating results for the year then ended; |
c) Incaseofthe S'Eatement of Changes in Equity, of the changes in equity for the year then ended; and i ‘

d)  In case of Statement of Cash Flow Statement, cash flows for the year for the year then ended.

CA. Ashesh Rajbahak |
Place: Kathmandu Partner

. G. P. Rajbahak & Co.
Date: 2074/07/29
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